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Office of Foreign Assets Control, Treasury § 560.515 

States to, the missions of the Govern-
ment of Iran to international organiza-
tions in the United States, and Ira-
nians admitted to the United States 
under section 101(a)(15)(G) of the Immi-
gration and Nationality Act (‘‘INA’’), 8 
U.S.C. 1101(a)(15)(G), are authorized, 
provided that: 

(1) The goods or services are for the 
conduct of the official business of the 
mission, or for personal use of per-
sonnel admitted to the United States 
under INA section 101(a)(15)(G), and are 
not for resale; and 

(2) The transaction is not otherwise 
prohibited by law. 

(b) All transactions ordinarily inci-
dent to the importation of goods or 
services into the United States by, the 
exportation of goods or services from 
the United States by, or the provision 
of goods or services in the United 
States to, the Iranian Interests Section 
of the Embassy of Pakistan (or any 
successor protecting power) in the 
United States, are authorized, provided 
that: 

(1) The goods or services are for the 
conduct of the official business of the 
Iranian Interests Section, and are not 
for resale; and 

(2) The transaction is not otherwise 
prohibited by law. 

(c) All transactions ordinarily inci-
dent to the provision of goods or serv-
ices in the United States to the em-
ployees of Iranian missions to inter-
national organizations in the United 
States, and to employees of the Iranian 
Interests Section of the Embassy of 
Pakistan (or any successor protecting 
power) in the United States, are au-
thorized, provided that the transaction 
is not otherwise prohibited by law. 

§ 560.513 Importation of Iranian-origin 
oil. 

(a) Specific licenses will be issued on 
a case-by-case basis to permit the im-
portation of Iranian-origin oil in con-
nection with the resolution or settle-
ment of cases before the Iran-United 
States Claims Tribunal in The Hague, 
established pursuant to the Declara-
tion of the Government of the Demo-
cratic and Popular Republic of Algeria 
Concerning the Settlement of Claims 
by the Government of the United 
States of America and the Government 

of the Islamic Republic of Iran of Janu-
ary 19, 1981, or where the proceeds are 
otherwise to be deposited in the Tribu-
nal’s Security Account. 

(b) License applications submitted 
pursuant to this section must contain 
the importer’s certification that the oil 
is of Iranian origin with all relevant 
supporting documentation, including 
specification of the production site at 
which the oil was extracted, and that 
the sale or transfer of the oil is by or 
for the account of the Government of 
Iran. Licenses will not be issued for im-
portations of Iranian-origin oil which 
is not sold or transferred by or for the 
account of the Government of Iran. In 
cases where the oil is being imported 
either in whole or in part in resolution 
or settlement of a case pending before 
the Tribunal, applicants are required 
to identify the case and submit a copy 
of the settlement agreement and the 
Award on Agreed Terms issued by the 
Tribunal. In cases where any proceeds 
are generated for the account of the 
Government of Iran from the importa-
tion of Iranian-origin oil, the importer 
must demonstrate that irrevocable ar-
rangements are in place that will en-
sure that the proceeds will be deposited 
in the Tribunal’s Security Account. 

§ 560.514 [Reserved] 

§ 560.515 30-day delayed effective date 
for pre-May 7, 1995 trade contracts 
involving Iran. 

(a) All transactions necessary to 
complete performance of a trade con-
tract entered into prior to May 7, 1995, 
and involving Iran (a pre-existing trade 
contract), including the exportation of 
goods, services (including financial 
services), or technology from the 
United States that was authorized pur-
suant to Federal regulations in force 
immediately prior to May 6, 1995, or 
performance under a pre-existing trade 
contract for transactions in Iranian-or-
igin or Government of Iran-owned or 
controlled goods or services that do not 
involve importation into the United 
States, are authorized without specific 
licensing by the Office of Foreign As-
sets Control if the conditions in para-
graph (a)(1) or (a)(2) of this section are 
met: 
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